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Item 3.02 Unregistered Sales of Equity Securities

On December 21, 2022, pursuant to a drawdown notice dated December 7, 2022, Nuveen Churchill Direct Lending Corp. (the “Company”) issued 3,193,195 shares of
the Company’s common stock (the “Shares”), par value $0.01 per Share, for an aggregate offering price of $60 million. The sale of Shares was made pursuant to subscription
agreements entered into by the Company, on the one hand, and each investor in the Company, on the other hand. Under the terms of the subscription agreements, investors are
required to fund drawdowns to purchase Shares up to the amount of their respective capital commitments on an as-needed basis.

The issuance and sale of Shares are exempt from the registration requirements of the Securities Act of 1933, as amended, pursuant to Section 4(a)(2) thereof and Regulation
D or Regulation S thereunder, as applicable.
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